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A sharp and illuminating history of one of capitalism’s longest running tensions—the conflicts of interest
among public company directors, managers, and shareholders—told through entertaining case studies and
original letters from some of our most legendary and controversial investors and activists.

Recent disputes between shareholders and major corporations, including Apple and DuPont, have made
headlines. But the struggle between management and those who own stock has been going on for nearly a
century. Mixing never-before-published and rare, original letters from Wall Street icons—including
Benjamin Graham, Warren Buffett, Ross Perot, Carl 1cahn, and Daniel Loeb—with masterful scholarship
and professional insight, Dear Chairman traces the rise in shareholder activism from the 1920s to today, and
provides an invaluable and unprecedented perspective on what it means to be a public company, including
how they work and who isreally in control.

Jeff Gramm analyzes different eras and pivotal boardroom battles from the last century to understand the
factors that have caused shareholders and management to collide. Throughout, he uses the letters to show
how investors interact with directors and managers, how they think about their target companies, and how
they plan to profit. Each is afascinating example of capitalism at work told through the voices of its most
colorful, influential participants.

A hedge fund manager and an adjunct professor at Columbia Business School, Gramm has spent as much
time evaluating CEOs and directors as he has trying to understand and value businesses. He has seen public
companies that are poorly run, and some that willfully disenfranchise their shareholders. While he pays
tribute to the ingenuity of public company investors, Gramm al so exposes examples of shareholder activism
at its very worst, when hedge funds engineer stealthy land-grabs at the expense of acompany’slong term
prospects. Ultimately, he provides a thorough, much-needed understanding of the public
company/shareholder relationship for investors, managers, and everyone concerned with the future of
capitalism.
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From reader reviews:
Nancy Hedrick:

The book Dear Chairman: Boardroom Battles and the Rise of Shareholder Activism make you feel enjoy for
your spare time. Y ou should use to make your capable more increase. Book can to get your best friend when
you getting strain or having big problem with the subject. If you can make looking at a book Dear Chairman:
Boardroom Battles and the Rise of Shareholder Activism to get your habit, you can get considerably more
advantages, like add your own personal capable, increase your knowledge about severa or all subjects. Itis
possible to know everything if you like available and read a guide Dear Chairman: Boardroom Battles and
the Rise of Shareholder Activism. Kinds of book are alot of. It means that, science guide or encyclopedia or
other folks. So , how do you think about this reserve?

Patricia Bush:

What do you consider book? It isjust for students because they're still students or the item for all peoplein
the world, what best subject for that? Simply you can be answered for that query above. Every person has
various personality and hobby for each and every other. Don't to be compelled someone or something that
they don't want do that. Y ou must know how great as well asimportant the book Dear Chairman: Boardroom
Battles and the Rise of Shareholder Activism. All type of book would you see on many solutions. Y ou can
look for the internet methods or other social media.

AnaWor cester:

The actual book Dear Chairman: Boardroom Battles and the Rise of Shareholder Activism hasalot
associated with on it. So when you check out this book you can get alot of help. The book was authored by
the very famous author. The writer makes some research previous to write this book. This kind of book very
easy to read you may get the point easily after perusing this book.

David Reed:

Do you have something that you want such as book? The book lovers usually prefer to opt for book like
comic, limited story and the biggest the first is novel. Now, why not seeking Dear Chairman: Boardroom
Battles and the Rise of Shareholder Activism that give your entertainment preference will be satisfied
through reading this book. Reading routine all over the world can be said as the way for people to know
world agreat deal better then how they react towards the world. It can't be explained constantly that reading
practice only for the geeky man but for al of you who wants to become success person. So , for al you who
want to start examining as your good habit, you may pick Dear Chairman: Boardroom Battles and the Rise of
Shareholder Activism become your own starter.
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