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As in previous years, global growth disappointed in 2014, but a lackluster recovery is underway, with
increasingly divergent prospects in major economies and developing countries. Looking ahead, growth is
expected to rise slowly, supported by continued recovery in highincome countries, low oil prices, and
receding domestic headwinds in developing economies. However, continued weak global trade growth and
gradually tightening financial conditions will constrain the recovery. Risks to the outlook remain tilted to the
downside. In addition to discussing global and regional economic developments and prospects, this edition
of Global Economic Prospects includes four essays that analyze key challenges and opportunities currently
confronting developing countries: fiscal policy as a countercyclical policy tool; causes and implications of
cheap oil; weak trade that fails to act as an engine of growth; and remittances as a means of steadying
consumption during sudden stops. Global Economic Prospects is a World Bank Group Flagship Report. On a
semiannual basis (January and June), it examines global economic developments and prospects, with a
special focus on developing countries. The report includes analysis of topical policy challenges faced by
developing countries through in-depth research in the January edition and shorter analytical pieces in the
June edition.
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From reader reviews:

Helga Lever:

As people who live in the particular modest era should be change about what going on or data even
knowledge to make all of them keep up with the era which is always change and move ahead. Some of you
maybe can update themselves by looking at books. It is a good choice for you personally but the problems
coming to anyone is you don't know what type you should start with. This Global Economic Prospects,
January 2015: Having Fiscal Space and Using It is our recommendation to help you keep up with the world.
Why, because book serves what you want and wish in this era.

James Reveles:

The book untitled Global Economic Prospects, January 2015: Having Fiscal Space and Using It contain a lot
of information on this. The writer explains her idea with easy approach. The language is very simple to
implement all the people, so do definitely not worry, you can easy to read the item. The book was authored
by famous author. The author brings you in the new age of literary works. You can easily read this book
because you can keep reading your smart phone, or product, so you can read the book inside anywhere and
anytime. In a situation you wish to purchase the e-book, you can open up their official web-site as well as
order it. Have a nice read.

Anna Humphrey:

Is it a person who having spare time after that spend it whole day by means of watching television programs
or just lying down on the bed? Do you need something totally new? This Global Economic Prospects,
January 2015: Having Fiscal Space and Using It can be the solution, oh how comes? It's a book you know.
You are consequently out of date, spending your extra time by reading in this completely new era is common
not a nerd activity. So what these guides have than the others?

Sena Meyer:

As a scholar exactly feel bored to help reading. If their teacher inquired them to go to the library or even
make summary for some publication, they are complained. Just minor students that has reading's heart or real
their pastime. They just do what the educator want, like asked to go to the library. They go to generally there
but nothing reading seriously. Any students feel that examining is not important, boring in addition to can't
see colorful pics on there. Yeah, it is for being complicated. Book is very important in your case. As we
know that on this period, many ways to get whatever we really wish for. Likewise word says, ways to reach
Chinese's country. Therefore , this Global Economic Prospects, January 2015: Having Fiscal Space and
Using It can make you sense more interested to read.
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